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ANNOUNCEMENT 
 
Half Yearly Report 31 December 2017 
 

16 March 2018: Brisbane, Australia – Citigold Corporation Limited (“Citigold” or 
“Company”) (ASX:CTO) is pleased to provide the Half Year Financial Report for the 
period ending 31 December 2017, attached herewith. 
During the half year, the financial performance of the Company improved, including: 
• The profit after tax for the Company was $14,560,934 during the half-year (being 

a substantial improvement on 31 December 2016 loss of $4,274,690). 
• The net assets for the Company was $102,058,011 at 31 December 2017 (being 

an increase from the 30 June 2017 net assets of $86,737,077). 
• On 8 December 2017, the Company announced the sale of the Black Jack gold 

process plant for $12 million. This is in keeping with Citigold’s stated future 
outsourced business model. Under the plant sale agreement, Citigold and the 
purchaser have agreed the key terms for the toll (contract) processing of 
Citigold’s to be mined ore. Citigold retains the Central and Warrior/Imperial 
mines and their gold mineral reserves and resources. 

• Citigold and its secured lender Fortune Gems and Jewellery (Fortune) have 
entered a formal settlement agreement to finalise all financial and other matters 
between them following from the Loan Note Contract (Note) entered in 2015. 
Post balance date the Loan Note was paid out and cancelled. 

• In July 2017 Citigold closed the shareholder only Share Purchase Plan capital 
raising with applications totaling $759,000 from shareholders subscribing for a 
total of 84,333,425 ordinary shares. 

• A Small Holding Share Sale Facility was launched in December 2017 and closed on 
2 February 2018. This facility assists shareholders with small holdings to dispose 
of their shares efficiently, and thereby reduces the number of shareholders saving 
the Company on share registry and other costs.  

• Continued planning for the development of the Charters Towers Project centered 
on the Central Mine being an ultra-low cost producer of gold. With appropriate 
funding financial models show this project can generate substantial cash flow 
and be profitable. 

• Major project funding discussions continue with potential interested strategic 
partners to expand the Citigold’s production ready Charters Towers Gold Project. 
This aims to add complementary funds to the already announced transactions. 
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For full details please read the following Half Year report. 
 
Mark Lynch – Chairman 
Or visit the Company’s website – www.citigold.com  

 
 
Cautionary Note: This release may contain forward-looking statements that are based upon 
management’s expectations and beliefs in regards to future events. These statements are subjected 
to risk and uncertainties that might be out of the control of Citigold Corporation Limited and may 
cause actual results to differ from the release. Citigold Corporation Limited takes no responsibility 
to make changes to these statements to reflect change of events or circumstances after the release. 


