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1) Legal Statement

DISCLAIMER - This presentation is intended to provide general information and is not intended to constitute legal, financial, accounting,
tax, investment consulting or other professional advices or services. The information that is not about Citigold Corporation is collected from
various sources, most of which do not guarantee or warrant correctness. Whilst the information has been collected with reasonable care,
Citigold does not guarantee or give any warranty as to its correctness. Although the information has been obtained from sources considered
and believed to be both reliable and accurate, no responsibility is accepted for any opinion expressed or for any error or omission in that
information. None of Citigold or any of its affiliates, advisors or representatives shall be liable for any special, direct, incidental, consequential
or punitive damages or any other damages or loss whatsoever whether in an action of contract, statute, tort (including without limitation,
negligence) or otherwise relating to the use of this presentation or information. This document is intended for financial institutions and
professional investors only and is not intended for distribution to, or use by, private customers. This document is also not intended for
distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or
regulation. This document is directed only at relevant persons and any investment or activity to which the document relates is available only
to relevant persons. Other persons should not act upon this document or any of its contents. This document is for information and convenient
reference and does not constitute or form part of, and should not be construed as, any offer for sale or subscription of, or solicitation of any
offer to buy or subscribe for, any securities of Citigold nor should it or any part of it form the basis of, or be relied on in connection with, any
contract or commitment whatsoever. Any reference to particular information of Citigold is intended as a summary and not a complete
description. This document and the information contained herein are not an offer of securities for sale, whether in the United States or
otherwise. This document is not for publication or distribution to persons in the United States (within the meaning of Regulation S under the
United States Securities Act of 1933, as amended (the Securities Act)). The information in this document is given in confidence and
reproduction of this document, in whole or in part, or disclosure of any of its contents, without prior consent of Citigold, is prohibited. This
document should be distributed and read in its entirety. This document remains the property of Citigold and on request must be returned and
any copies destroyed. The recipients of this documents should not use the information on this document in any way which would constitute
fimar manhi puloafii noadadaea I incuglidg for the purposes of the Australia Securities Exchange (or its equivalent in other
jurisdictions). Certain statements in this document may constitute A f o r-leekingds t at e mdhesesstatements reflect Ci t i g
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect the outcome
and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. Citigold disclaims any
obligation to update their view of such risks and uncertainties or to publicly announce the results of any revisions to the forward-looking
statements made herein, except where they  would be required to do SO under  applicable law.

JORC STATEMENT - The following statements apply in respect of the information in this report that relates to Exploration Results,
Mineral Resources and Ore Reserves: The information is based on, and accurately reflects, information compiled by Mr Christopher Alan
John Towsey, who is a Corporate Member and Fellow of the Australasian Institute of Mining and Metallurgy and a member of the Australian
Institute of Geoscientists. Mr Towsey is a consultant geologist. He has the relevant experience in relation to the mineralisation being reported
on to qualify as a Competent Person as defined in the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Identified
Mineral Resources and Ore Reserves. Mr Towsey has consented in writing to the inclusion in this report of the matters based on the
information in the form and context in which it appears.
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2) Background Snapshot

Listed on Australia® ASX in 1993, coded TGS
Audited assets A$185 million

Charters Towers goldfield & mines are primary assets
100% of gold lands acquired in 2004

10 million ounce Resource* defined in 2005
Commercial development commenced 2006

$190 million invested to acquire and develop

Nil gold hedging

Historical gold production was 6.6 million ozs (200t )

from 38 g/t (1.2 oz/t)ore
PAST PRODUCTION IN 2011 ESTIMATED A$ TERMS, $9 BILLION IN REVENUE

$2.5 BILLION IN DIVIDENDS

10 million ounces* of new gold resources defined

* For full report visit www.citigold.com - click Mining >
Technical Reports > Mineral resources.

Page 4 Sep 2011
The Australian Gold Mine



3) Share Capital Structure

ASX Listed Shares : Code CTO

Options/Warrants 7,090,000

Number of shareholders 9,764

All shares rank equally, one share = one vote

Al | shares are | i sted on Austr al
Level 1 ADR program of 1 ADR = 20 ASX shares : Code CTOHY
Options are unlisted, can convert to shares on one to one ratio.
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4) Charters Towers Project Overview

Vil.

viii.

XI.
XIl.

XIil.
XIV.

XV.

XVI.

10,000,000 ounces (0zs) gold resource to JORC Standard

23 million tonnes @ 14 g/t gold Inferred Mineral Resource

Capital investment to date $190m

50,000 ozs gold produced from recent mining

Growth plan from current 10,000 ozs/'yr to 320,000 ozs/year

Two separate but adjacent mine areas : Central & Imperial

Central (City) 216,000 ozg/yr

Imperial (Warrior) 105,000 ozg/yr

Mine life 30 years

Additional 160,000 ozs/year Silver expected based on 50% Ag to Au
Model built on first principle, using current costs

$120M capital investment + additional $108.6M internal reinvestment
4 year development schedule to full production

Surface infrastructure already in place

Gold production and operations have derlsked major expansion
Personnel at full production 450
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5a) Location

A
\

Panlnst\)(a

\ )=
\

\
. N

N g\l::oumwn

u,/y

| o Caast
i Longreach 'Eamal%“f Ly Bockhamplon
| s / B i T Gladstone
i J) ‘\I‘ X o) N
i )\ o Cosst
i / Wlndnm» ¥
| Birdsvi - X, "‘"'“‘ X

: Chaxllvllle 1:6 ana ,m

‘{ - OlllpII 7 _ A g

i P

|

Cummnu guover 289 by (R o
Jamelu gor‘g u,‘ |8|lm ¢

corporation Page7 Sep2011
The Australian Gold Mine



