ANNOUNCEMENT

Citigold to withdraw from NASDAQ Dubai

18 January 2010: Brisbane, Australia — Citigold Corporation Limited (Citigold) (ASX:CTO,
NASDAQ Dubai:CTO, FSE:CHP ) has provided written notice to NASDAQ Dubai that it intends
to voluntarily withdraw its securities from secondary listing on the NASDAQ Dubai exchange
within 60 calendar days after the date of the notice in accordance with the procedures of listing
rule 40.3 of the NASDAQ Dubai Listing Rules

After careful consideration Citigold's board of directors has decided to withdraw its shares from
the NASDAQ Dubai because of the low turnover on that exchange and the associated compliance
costs of maintaining the listing.

The move is a further part of the performance focus of Citigold's Board and management on areas
that can produce benefits for its shareholders. In 2007 when the Company listed in Dubai there
was an expectation of an expanding exchange that has not materialised now having less then 20
equity listings.

This change will have no effect on Citigold’'s primary listing on the Australian Securities
Exchange (ASX), under the ASX code CTO or the quotation on the Frankfurt stock exchange in
Germany. Citigold's quotation on the Frankfurt exchange does not incur any listing fees or
regulatory compliance costs.

For further information contact:

Matthew Martin

Company Secretary

Citigold Corporation Limited: telephone +61 7 3834 0000

Or visit the Company's web site at: www.citigold.com
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